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SUBJECT: CARLI'S VISIT TO IRAN 

REF: ROME'S 8930; TEHRAN'S 5203 

1. ITALIAN EMBASSY OFFICER INFORMS US THAT BANK OF ITALY 
GOVERNOR CARLI WAS EXTENDED INVITATION TO VISIT TEHRAN 
JUNE 20-22 AFTER IRANIAN COMMERCE MINISTER REPORTED TO 
SHAH ON HIS CONVERSATION WITH CARLI IN ROME. DURING 
AUDIENCE WITH SHAH JUNE 20 CARLI REPORTEDLY DESCRIBED 
ACUTE PROBLEMS FACING OIL IMPORTING COUNTRIES SUCH AS 
ITALY IN FNANCING BALANCE OF PAYMENTS DEFICITS, NOTING 
THAT EVEN IF ONE IMPORTING COUNTRY MOVES TOWARD BALANCE 
OF PAYMENTS EQUILIBRIUM IT WILL ONLY BE TRANSFERRING DEFICIT 
PROBLEM TO OTHERS AND CREATING CONDITIONS FOR A GENERAL 
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RECESSION. ACCORDING TO EMBASSY OFFICER, SHAH RESPONDED 
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BY POINTING OUT THAT-INCREASED PROCEEDS FROM OIL EXPORTS 
WILL BE FULLY UTILIZED IN IRAN'S INDUSTRIALIZATION PROGRAM 
FOR SOME YEARS TO COME, BUT THAT FOR A CERTAIN PERIOD OF 
TIME OIL INCOME WILL EXCEED PAYMENTS FOR INVESTMENT GOODS 
AND MACHINERY, THEREBY CREATING A LARGE BALANCE OF PAYMENTS 
SURPLUS. SHAH REPORTEDLY TOLD CARLI THAT IN VIEW OF 
EXPECTED "UNDER-UTILIZATIONOF OIL INCOME, IRAN WAS 
CONSIDERING POSSIBILITY OF MAKING ADVANCE PAYMENTS ON IMPORTS 
OF INVESTMENT GOODS TO COUNTRIES GUARANTEEING TERMS OF 
DELIVERY. SISCO 



LIMITED OFFICIAL USE 



NNN 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM, IMPORTS, VISITS, DIPLOMATIC DISCUSSIONS, BALANCE OF PAYMENTS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 28 JUN 1974 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: BoyleJA 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974STATE141 121 

Document Source: CORE 

Document Unique ID: 00 

Drafter: CKJOHNSON:JKB 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 73-0311 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1974062/aaaaablf.tel 

Line Count: 71 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ORIGIN EUR 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 
Previous Handling Restrictions: n/a 
Reference: ROME'S 8930; TEHRAN'S 5203 
Review Action: RELEASED, APPROVED 
Review Authority: BoyleJA 
Review Comment: n/a 
Review Content Flags: 

Review Date: 24 MAY 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <24 MAY 2002 by shawdg>; APPROVED <25 MAR 2003 by BoyleJA> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: CARLI'S VISIT TO IRAN 

TAGS: EFIN, IR, IT, BANK OF ITALY, (CARLI) 

To: ROME 
Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




